
STATEMENT OF FINANCIAL POSITION
As at 31 December 2018

2017
BD

2018
BD

ASSETS
188,347648,463Cash and cash equivalents
500,00098,354Deposit with bank
1,600,0642,088,350Loans and advances to customers
97,22199,571Other assets
68,332119,995Equipment
2,453,9643,054,733TOTAL ASSETS

LIABILITIES AND EQUITY
Liabilities

1,000,0001,120,000Non-bank borrowing
130,429210,375Deferred income
11,36719,818Provision for employees› end of service benefits
87,423179,071Other liabilities
1,229,2191,529,264Total liabilities

Equity
2,209,7202,209,720Share capital
-30,450General reserve
(984,975)(714,701)Accumulated losses
1,224,7451,525,469Total equity
2,453,9643,054,733TOTAL LIABILITIES AND EQUITY

STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2018

2017
BD

2018
BD

272,766334,719Interest income

(5,000)(5,000)Interest expense
267,766329,719Net interest income
386,200550,972Fee income
60,443113,464Other income
714,409994,155Total income
410,599524,228Staff costs
17,41338,006Depreciation

(Recoveries of provision)
provision for expected credit

964(63,949)losses
191,431188,984Other expenses
620,407687,269Total expenses

NET PROFIT AND TOTAL COMPREHENSIVE
94,002306,886INCOME FOR THE YEAR

STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2018

Total
BD

Accumulated
losses
BD

Advance
towards
share
capital
BD

General
reserve
BD

Share
capital
BD

1,130,743(1,078,977)324,720-1,885,000Balance at 1 January 2017
--(324,720)-324,720Transfer to share capital
94,00294,002---Total comprehensive income for the year
1,224,745(984,975)--2,209,720Balance at 31 December 2017
(6,162)(6,162)---Transition adjustment on adoption of IFRS 9
1,218,583(991,137)--2,209,720Restated balances at 1 January 2018
306,886306,886---Total comprehensive income for the year
-(30,450)-30,450-Transfer to general reserve
1,525,469(714,701)-30,4502,209,720Balance at 31 December 2018

STATEMENT OF CASH FLOWS
For the year ended 31 December 2018

2017
BD

2018
BD

OPERATING ACTIVITIES
94,002306,886Net profit for the year

Adjustments for non-cash items:

17,41338,006Depreciation
(Recoveries of provision) provision for expected credit

964(63,949)losses
3,7058,451Provision for employees› end of service benefits

-(749)Gain on sale of vehicle

Operating profit before changes in operating
116,084288,645assets and liabilities

Changes in operating assets and liabilities:
(100,000)401,646Deposit with bank
(599,764)(424,337)Loans and advances to customers
49,727(2,350)Other assets
66,11679,946Deferred income
14,71591,648Other liabilities
(145)-End of service benefits paid

(453,267)435,198Net cash flows from (used in) operating activities

INVESTING ACTIVITIES
(19,730)(89,851)Purchase of equipment
-931Proceeds from sale of vehicle
(19,730)(88,920)Net cash flows used in investing activities

FINANCING ACTIVITY
-120,000Non-bank borrowing

-120,000Net cash flows from financing activity

INCREASE / (DECREASE) IN CASH AND CASH 
EQUIVALENTS

(472,997)466,278DURING THE YEAR
661,344188,347Cash and cash equivalents at 1 January
-(6,162)Transition adjustment on adoption of IFRS 9

188,347648,463CASH AND CASH EQUIVALENTS AT 31 DECEMBER

Mona Yousif Khalil Almoayyed 
Chairwoman

Khaled Walid Al-Gazawi
Chief Executive Officer

The Financial Statements were extracted from the audited Financial Statements 
on which Ernest & Young issued an unqualified opinion dated 25 March 2019.
The Financial Statement were authorized for issue in accordance with approval 
of board of Directors on 25 March 2019.

مرخص من قبل مصرف البحرين المركزي كمؤسسة تمويل متناهي الصغر تقليدية

Audited Financial Statement For the year Ended 31st DEC 2018

 Ebdaa Bank is Registered under CR No. 72533

*

* For full financial information details, please visit our website www.ebdaabank.com 
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